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Now is the Time to Bui|d Qf Remodei

By ‘ohn Albanese, AlA

Phoiography courtesy ot Eric Scolt and John

As pundits and economists of all stripes have long said, fear is one of those intangible facrors thar can
move markets and entire economies in a negative direcrion. IF we allow them to, ambiguities abour what
the future may hold can prevent us from seizing the wonderful opportunities that are presented to us in
our own lives.

Whar that means to us here in Atlanta is thar now is an unprecedented time to begin building a new
custom home or o tackle an extensive renovation project, thanks 1o a convergence of factors that has
rarely, if ever, been seen before. All thar is required 1o rake advantage of them is recognizing thar now is a
great time to explore the possibiliies,

The first factor is incredible financing. Despite the media panic, inancing s available ro qualified
buyers. The key to obraining it is working with an experienced professional at a solid financial institution
that has the resources and the inclination to lend money ar this time. Those interest rates for qualified
buyers and homeowners arc at historic lows, making it possible to obtain a 30-year, fised-rate mortgage
for under 5 percent ar press time. Some people are secing a savings of nearly a percentage point over the
already low ﬁn,uuint_: thar they were able 1o obrain just a year ago. [hese rates present a tremendous
savings over the life of your construction loan if you are building new, and they are an excellent caralyst
to investigate the possibility of refinancing. In some cases, homeowners are able to keep their mondhly
payments where they are and reinvest their equity back into their home in the form of a renovarion project
that they've always dreamed of = or which will eliminate the desire for them o move. Finish a terrace level
and add a playroom for growing children, renovate thar roo-tight kitchen or add an ourdoor living area to

make your current house the home of your dreams.»



Starring a renovation project now provides another |

oppormunity. Because of slowdowns in the building industry, many
of the best builders and remodelers are secking projects they would
previously not have had the time 1o ake on, and they are making
concerted efforts to keep their most talented subconmractors busy so
they retain their services when the market inevitably picks back up.
These skilled professionals accustomed 1o performing their trades a
the highest levels were often unavailable for projects like small-scale
addirions and renovations during the building boom, bur now may
be available to deliver the same caliber of service and same skilled
crafrsmanship on a more modest level,

Along the same lines, the slowdown has broughe the cost of some
materials down. In an effort 1o encourage consumers to putchase their
products, some manufacturers have introduced incentives. That’s not
true for all materials. The price of steel, for example, has actually
escalated due ro oceurrences within that industry. However, across the
broad scope of construction and renovation, the costs are generally
lower now,

Conversely, the level of attention your project will receive has
increased across the board. Even the builder. architect or designer who
is complerely dedicared ro delivering superb customer service has only
a set number of hours in the day o devote o each of their projects, As
the number of projects in which each is involved has come down, the
personalized service you will receive has increased, In our own office,

for example, we are taking excra steps o consult with homeowners and

Realtars about projects and to help them envision the possibilities as they

el of

look ar available properties or at their own homes with a more critical

eve, Explaining what their options are and which one will allow them to
receive a greater reeurn on their investment and personal enjoyment -
and even helping potential buyers envision the possibilities of a vacam
lot of tear-down project — helps 10 encourage them to acr.

The simple fact is that these types of new construction and
renovation projects are not completed overnighe. Complex projects
require @ significant amount of time and resources to complete, and
when the indusiry does come back 1o full speed, as it inevitably will,
there will be a rush 1o begin projects. So making the minimal investmen
required to consult with a professional now will put you ahead of the
curve, even if vou don’t plan on beginning today.

Yeu the resules of making thar leap and underwking a project now
will have a long-lasting effect on many levels. First and foremost, you
and your family will benefit from an unprecedented level of available
opportunities and qualified resources. Second, vou'll be helping area
businesses in many ways. Obviously, a project allows local contractors
vo pay their bills and retain their seafly but it may also allow them 1o
hold onto another picce of property somewhere else, preventing it
from going into foreclosure and further spiraling the downturn of the
marker. Most significantly, undertaking a project now means thar you
are not succumbing o fear. Onee friends and neighbors understand
thar there are peaple who do recognize the opportunities presented
by these unusual circumstances and are willing to scize them, it helps
recluce their fears and creare the positive ripple effect that our local and

national economies require for a I.'nmph-u- and speedy recovery. m
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